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Bill Type and Number: Resolution 2013-228
Introducer/Sponsor(s): Council Members Joost, Boyer, Crescimbeni, Holt and Lumb
Date of Introduction: April 9, 2013
Committee(s) of Reference: R, F
Date of Analysis: April 11, 2013
Type of Action: Petition to U.S. Congress
Bill Summary: The resolution petitions the U.S. Congress to preserve the tax-exempt status of municipal bonds and to reject any proposal that would reduce or eliminate the tax exemption.
Background Information: The Congress is considering various proposals to reduce or cap the tax exemption enjoyed by municipal bonds as part of the effort to solve the federal government’s financial problems.  The Florida League of Cities and Florida Association of Counties are campaigning against any changes to the tax deductibility of interest on municipal bonds because of their important role as the primary mechanism for financing city and county infrastructure development.
Policy Impact Area: Tax exemption of municipal bonds
Fiscal Impact: Undetermined
Analyst: Clements
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